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('8&$7,21$/�23325781,7<�)81'�
&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�

�
����������

(2)�2Q�/LQH�5RVWHU�3URFHGXUHV�0DQXDO�
�
�
7KH�(2)�2Q�/LQH�6XSSOHPHQWDO�5RVWHU�LV�WKH�HOHFWURQLF�VWXGHQW�SD\PHQW�UHTXHVW�V\VWHP�IRU�WKH�DFDGHPLF�
\HDU�XQGHUJUDGXDWH�(2)�SURJUDP���/RFDWHG�RQ�+(6$$¶V�ZHEVLWH�ZLWKLQ�WKH�(�$GPLQLVWUDWRU�SURGXFW��WKH�
URVWHU�LV�XVHG�WR�UHTXHVW�ILUVW�WLPH�(2)�DZDUGV�DQG�WR�YHULI\�WKH�DFFXUDF\�RI�UHQHZDO�DZDUGV���
�
3URFHVVHG�RQ�D�WZR�ZHHN�F\FOH��DFFRUGLQJ�WR�DQ�HVWDEOLVKHG�SURFHVVLQJ�FDOHQGDU��WKH�URVWHU�LV�XSGDWHG�DQG�
WKHQ�FHUWLILHG�E\�DXWKRUL]HG�FDPSXV�VWDII���$IWHU�FHUWLILFDWLRQ��WKH�UHTXHVWV�DUH�DSSOLHG�WR�WKH�VWXGHQWV¶�JUDQW�
PDVWHU�ILOH�UHFRUGV�DQG�VWXGHQWV�DUH�QRWLILHG�E\�6WXGHQW�(OLJLELOLW\�1RWLFH��6(1��RI�WKHLU�HVWLPDWHG�DZDUG���
7KH�(2)�URVWHU�LV�WKHQ�³UHIUHVKHG´�ZLWK�WKH�XSGDWHG�GDWD�LQ�SUHSDUDWLRQ�IRU�WKH�QH[W�VFKHGXOHG�FHUWLILFDWLRQ�
GDWH��
�
,QIRUPDWLRQ� DFFHVVHG� WKURXJK� WKH� RQ�OLQH� URVWHU� LV� FRQILGHQWLDO�� � ,Q� RUGHU� WR� SURWHFW� WKH� GDWD�� VHFXULW\�
SURFHGXUHV�KDYH�EHHQ�HVWDEOLVKHG�� �2QO\� DXWKRUL]HG� VWDII�ZLWK� ORJRQ� LGHQWLILFDWLRQ�FRGHV� DUH�SHUPLWWHG� WR�
XWLOL]H�WKHVH�URVWHUV��
�
7R�REWDLQ�DFFHVV�WR�WKLV�V\VWHP�RU�IRU�KHOS�ZLWK�SDVVZRUG�YLRODWLRQV�RU�RWKHU�WHFKQLFDO�SUREOHPV��FRQWDFW�WKH�
+(6$$�+HOS�'HVN�DW������������������
�
)RU�DVVLVWDQFH�ZLWK�HQWHULQJ�GDWD�RQ�WKH�URVWHU�RU�RWKHU�(2)�LVVXHV��SOHDVH�FRQWDFW�0DU\�$OLFH�(YHUHWW�DW��
�

YRLFH���� ���������������
ID[����� ���������������
H�PDLO�� PHYHUHWW#FKH�VWDWH�QM�XV�
�

7R�DUUDQJH�IRU�FRPSUHKHQVLYH�WUDLQLQJ�RQ�+(6$$¶V�(�$GPLQLVWUDWRU�SURGXFWV�DQG�VHUYLFHV��FRQWDFW�WKHLU�
&OLHQW�6HUYLFHV�2IILFH�DW�����������������
�

:+2�$33($56�21�7+(�21�/,1(�5267(5�
�
7KH�VWXGHQWV�SUH�SULQWHG�RQ�WKLV�URVWHU�LQFOXGH��
�

•� LQLWLDO� VWXGHQWV� IURP� \RXU� LQVWLWXWLRQ¶V� DSSOLFDQW� URVWHU� ZKR� KDYH� PHW� WKH� EDVLF� LQFRPH� DQG�
UHVLGHQFH�HOLJLELOLW\�UHTXLUHPHQWV�IRU�(2)��

•� UHQHZDO�VWXGHQWV�ZLWK�DQ�DXWRPDWLFDOO\�UHQHZHG�(2)�JUDQW��DQG��
•� UHQHZDO�VWXGHQWV�ZKR�KDYH�QRW�EHHQ�DXWRPDWLFDOO\�UHQHZHG�IRU�DQ�(2)�JUDQW��

�
6WXGHQWV�DSSHDULQJ�RQ�WKH�RQ�OLQH�URVWHU�PHHW�$//�RI�WKH�FRQGLWLRQV�OLVWHG�EHORZ��

�
•� FXUUHQW�\HDU�)$)6$�LV�ILOHG��DQG�
•� \RXU�LQVWLWXWLRQ�LV�OLVWHG�DV�FROOHJH�RI�ILUVW�FKRLFH��DQG�
•� 7XLWLRQ�$LG�*UDQW��7$*��UHFRUG�LV�FRPSOHWH�DQG�DFWLYH��DQG�
•� VWXGHQW¶V�(2)�HOLJLELOLW\�FRGH�LV���������������������������RU�����DQG�
•� 7$*�DZDUG�LV�QRW�FDQFHOHG�IRU�WKH�IDOO�DQG�VSULQJ�WHUPV�IRU�7$*�FDQFHOODWLRQ�FRGHV�������RU����
�
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,QLWLDO�VWXGHQWV�QRW�DSSHDULQJ�RQ�WKH�URVWHU�
�
6WXGHQWV� ZKR� KDYH� QRW� SUHYLRXVO\� UHFHLYHG� (2)� DQG� ZKRVH� IDPLO\� LQFRPHV� H[FHHG� WKH� (2)� HOLJLELOLW\�
FHLOLQJ� �(OLJLELOLW\� FRGHV� �� DQG���� GR� QRW� DSSHDU� RQ� WKH� URVWHU�� �+RZHYHU�� \RX�PD\�ZLVK� WR� UHYLHZ� WKHLU�
UHFRUGV� WR� GHWHUPLQH� LI� WKH\� ZRXOG� TXDOLI\� IRU� D� JUDQW� XQGHU� (2)� 5HJXODWLRQ� �$��������J��� � (OLJLEOH�
VWXGHQWV�VKRXOG�EH�DGGHG�WR�WKH�URVWHU��
�
5HQHZDO�VWXGHQWV�QRW�DSSHDULQJ�RQ�WKH�URVWHU�
�
7KHUH�PD\�EH�VHYHUDO�UHDVRQV�ZK\�VWXGHQWV�ZKR�KDYH�SUHYLRXVO\�UHFHLYHG�(2)�GR�QRW�DSSHDU�RQ�\RXU�URVWHU��
VXFK�DV��
�

•� VWXGHQW�GLG�QRW�ILOH�D�)$)6$��
•� VWXGHQW�ILOHG�D�)$)6$�DIWHU�WKH�GDWH�RI�WKH�URVWHU��
•� VWXGHQW�ILOHG�D�GLIIHUHQW�FROOHJH�DV�ILUVW�FKRLFH��

�
&KHFN� WKH� 1-� *UDQWV� 6\VWHP� WR� YHULI\� WKH� VWXGHQW¶V� VWDWXV�� � $� FKDQJH� IRUP�PD\� QHHG� WR� EH� ILOHG� ZLWK�
+(6$$�WR�FRUUHFW�LQDFFXUDWH�GDWD����
�
$XWRPDWLF�5HQHZDO�3URJUDP�
�
5HQHZDO�VWXGHQWV�ZKR�DSSHDU�RQ�WKH�URVWHU�ZLOO�KDYH�WKHLU�(2)�DFDGHPLF�\HDU�JUDQW�DXWRPDWLFDOO\�UHQHZHG�
DW�WKH�SUHYLRXV�\HDU¶V�OHYHO�LI�WKH\�PHHW�$//�RI�WKH�IROORZLQJ�FRQGLWLRQV��
�

•� IXOO�WLPH�SD\PHQW�ZDV�UHFHLYHG�GXULQJ�WKH�SUHYLRXV�VSULQJ�WHUP��DQG�
•� VWXGHQW�LV�DWWHQGLQJ�WKH�VDPH�FROOHJH�DW�ZKLFK�WKH�SUHYLRXV�VSULQJ�SD\PHQW�ZDV�UHFHLYHG��DQG�
•� VWXGHQW�QDPH�DQG�VRFLDO�VHFXULW\�QXPEHU�UHPDLQ�WKH�VDPH��

�
6WXGHQWV�ZKR�KDYH�QRW�EHHQ�UHQHZHG�DXWRPDWLFDOO\�LQFOXGH��
�

•� UHQHZDO�VWXGHQWV�ZKR�GLG�QRW�UHFHLYH�DQ�(2)�DZDUG�WKH�SUHYLRXV�VSULQJ�VHPHVWHU��
•� LQFRPLQJ�WUDQVIHU�VWXGHQWV�ZKR�UHFHLYHG�DQ�(2)�DZDUG�DW�DQRWKHU�LQVWLWXWLRQ�WKH�SUHYLRXV�VSULQJ�

VHPHVWHU��
•� UHQHZDO�VWXGHQWV�ZKR�KDG�D�UHMHFW�FRGH�WKH�SUHYLRXV�VSULQJ�VHPHVWHU��
•� UHQHZDO�VWXGHQWV�ZKR�UHFHLYHG�D�SDUW�WLPH�(2)�DZDUG�WKH�SUHYLRXV�VSULQJ�VHPHVWHU��DQG�
•� UHQHZDO�VWXGHQWV�ZKR�ZHUH�FRGHG�DV�QRQ�IXQGHG�WKH�SUHYLRXV�VSULQJ�VHPHVWHU��

�
5HQHZDO�VWXGHQWV�ZLWK�DQ�DXWRPDWLFDOO\�UHQHZHG�(2)�DZDUG�VKRXOG�EH�HYDOXDWHG�WR�GHWHUPLQH�LI�WKH\�VWLOO�
KDYH� XQPHW� QHHG� DQG� PHHW� WKH� LQVWLWXWLRQ¶V� VWDQGDUGV� RI� DFDGHPLF� SURJUHVV� IRU� (2)� VWXGHQWV� �(2)�
5HJXODWLRQ��$������������6WXGHQWV�ZKR�DUH�GHWHUPLQHG�WR�EH�QR�ORQJHU�HOLJLEOH�PXVW�EH�GHOHWHG�IURP�WKH�RQ�
OLQH�URVWHU��
�
5HQHZDO�DQG�WUDQVIHU�VWXGHQWV�ZKR�SUHYLRXVO\�UHFHLYHG�(2)�EXW�ZKR�KDYH�QRW�EHHQ�UHQHZHG�DXWRPDWLFDOO\�
VKRXOG� EH� HYDOXDWHG� WR� GHWHUPLQH� LI� WKH\� VWLOO� PHHW� WKH� WHVW� RI� XQPHW� QHHG� DQG� DUH� PDNLQJ� VDWLVIDFWRU\�
DFDGHPLF�SURJUHVV���(OLJLEOH�VWXGHQWV�VKRXOG�EH�DGGHG�WR�WKH�URVWHU��
�
�
�
�
�
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�
7KH�LQFRPH�HOLJLELOLW\�VFDOH�LV�WKH�FULWHULD�XVHG�WR�GHWHUPLQH�LI�DQ�DSSOLFDQW��EDVHG�RQ�WKH�QXPEHU�RI�SHRSOH�
LQ� WKHLU�KRXVHKROG��PHHWV� WKH�JURVV� LQFRPH�FULWHULD� IRU�SDUWLFLSDWLRQ� LQ� WKH�(2)�SURJUDP�� �7KH� IROORZLQJ�
VRXUFHV� RI� XQWD[HG� LQFRPH� VKDOO� EH� H[FOXGHG� IURP� FRQVLGHUDWLRQ� LQ� WKH� JURVV� KRXVHKROG� LQFRPH� IRU�
DSSOLFDQWV�� � HDUQHG� LQFRPH� FUHGLW�� DGGLWLRQDO� FKLOG� WD[� FUHGLW�� XQWD[HG� VRFLDO� VHFXULW\� EHQHILWV�� DQG�
7HPSRUDU\�$VVLVWDQFH�IRU�1HHG\�)DPLOLHV��7$1)����7KH�LQFRPH�HOLJLELOLW\�VFDOH�LV�EDVHG�RQ������RI�WKH�
DQQXDO�)HGHUDO�SRYHUW\�JXLGHOLQHV��
�
��� (2)� LQFRPH� HOLJLELOLW\� VFDOH� �(2)� 5HJXODWLRQ� �$��������� IRU� ERWK� GHSHQGHQW� DQG� LQGHSHQGHQW�

VWXGHQWV�IRU�$<�����������LV�DV�IROORZV��
�
� � � +RXVHKROG�6L]H� � 0D[LPXP�,QFRPH�
� �
� �� ��������
� �� �������
� �� ��������
� �� �������
� �� �������
� �� ��������
� �� ��������
� �� �������
�
� � � $GG��������IRU�HDFK�DGGLWLRQDO�PHPEHU�RI�WKH�KRXVHKROG��
�
�
� �
��� (2)�RYHU�LQFRPH� FULWHULD� IRU�ERWK�GHSHQGHQW� DQG� LQGHSHQGHQW�GLVFUHWLRQDU\� VWXGHQWV� IRU�$<������

�����LV�DV�IROORZV���
�
� � � +RXVHKROG�6L]H� � 0D[LPXP�,QFRPH�
� �
� �� ��������
� �� �������
� �� �������
� �� �������
� �� �������
� �� �������
� �� �������
� �� �������
�
� � � $GG��������IRU�HDFK�DGGLWLRQDO�PHPEHU�RI�WKH�KRXVHKROG��

�
,PSRUWDQW� QRWH�� ,QLWLDO� (2)� HOLJLELOLW\� LV� GHWHUPLQHG� RQ� WKH� EDVLV� RI� KLVWRULFDO� SRYHUW\�� HFRQRPLF� DQG�
HGXFDWLRQDO�FULWHULD���%HFDXVH�D�VWXGHQW�RU�D�VWXGHQW
V�IDPLO\�FXUUHQWO\�IDOOV�ZLWKLQ�WKH�LQFRPH�FULWHULD�GRHV�
QRW�PDNH� KLP�KHU� DXWRPDWLFDOO\� HOLJLEOH� IRU� (2)�� � 5HIHU� WR� (2)�5HJXODWLRQV� �$�������� WKURXJK� ���� IRU�
FRPSOHWH�HOLJLELOLW\�UXOHV��

�
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$&&(66,1*�7+(�21�/,1(�5267(5�
�
7KH�LQVWUXFWLRQV�SUHVHQWHG�LQ�WKLV�FKDSWHU�GHVFULEH�WKH�ORJRQ�SURFHGXUHV�DQG�VWHSV�UHTXLUHG�WR�DFFHVV�HDFK�RI�
WKH�IXQFWLRQV�DOORZHG�LQ�WKH�(2)�RQ�OLQH�URVWHU���7KRVH�IXQFWLRQV�LQFOXGH��
�

•� 2SWLRQ�$���8SGDWH�URVWHU��DQG�YLHZ�H[SDQGHG�SDJH�RI�LQIRUPDWLRQ���
•� 2SWLRQ�%���%URZVH�VXPPDU\�SDJH�
•� 2SWLRQ�&���$GG�VWXGHQWV�WR�WKH�URVWHU�
•� 2SWLRQ�'���&RPPHQWV��
•� 2SWLRQ�(�±�%URZVH�URVWHU��
•� 2SWLRQ�)���&HUWLI\�(2)�VXSSOHPHQWDO�URVWHU�

�
7KH�ZHE�EDVHG�URVWHU�LV�DFFHVVHG�IURP�WKH�+LJKHU�(GXFDWLRQ�6WXGHQW�$VVLVWDQFH�$XWKRULW\¶V��+(6$$��
ZHEVLWH�����
�
/2*�21�352&('85(6�
�

��� *R�WR�KWWS���ZZZ�KHVVD�RUJ�
�

��� )URP�+(6$$¶6�KRPH�SDJH��FOLFN�³$LG�3URIHVVLRQDOV�´�
�

��� &OLFN�³(�$GPLQLVWUDWRU�´�
�

��� 2Q�WKH�ORJRQ�SDJH��HQWHU�WKH�XVHU�,'��DLG�SURI��DQG�WKH�SDVVZRUG��FLOFLD����DQG�WKHQ�FOLFN�³(QWHU�´�
�

��� 6HOHFW�WKH�³$FFHVV�+(6$$�$SSOLFDWLRQV´�OLQN��
�

��� (QWHU�WKH�XVHU�,'��SDVVZRUG��DQG�VHFXULW\�FRQWURO�QXPEHU�DVVLJQHG�WR�\RX�WKURXJK�+(6$$¶V�+HOS�
'HVN��

�
��� 2QFH�ORJJHG�RQ��\RX�ZLOO�VHH�³+(6$$�0DLQ�0HQX´�GLVSOD\HG��

�
��� &OLFN�³(2)�5RVWHU�´�

�
��� (QWHU�\RXU�QDPH��FROOHJH�FRGH��DQG�(2)�VFKRRO�FRGH��RQO\�IRU�PXOWL�FDPSXV�LQVWLWXWLRQV���

�
����6HOHFW�GHVLUHG�IXQFWLRQ��2SWLRQ�$�WKURXJK�)��

�
237,21�$���83'$7(�5267(5�
�
2SWLRQ�$�DOORZV�LQVWLWXWLRQV�WR�DFFHVV�DQ�RQ�OLQH�YHUVLRQ�RI�WKH�(2)�VXSSOHPHQWDO�URVWHU���7KLV�VFUHHQ�DOVR�
DOORZV� LQVWLWXWLRQV� WR� DGMXVW� WHUP� UHTXHVWV� DQG�SURYLGH�RU� FKDQJH�DGGLWLRQDO� LQIRUPDWLRQ�SHUWDLQLQJ� WR� WKH�
VWXGHQW¶V�(2)�HOLJLELOLW\���$Q��H[SDQGHG��YLHZ�RI�HDFK�VWXGHQW¶V�UHFRUG�FDQ�DOVR�EH�VHOHFWHG�WR�YLHZ�URVWHU�
GDWD�LQ�PRUH�GHWDLO���7KLV�H[SDQGHG�YLHZ�SURYLGHV�PRUH�RI�WKH�LQIRUPDWLRQ�WKDW�LV�RQ�WKH�SDSHU�VXSSOHPHQWDO�
URVWHU���
�

����7R�VHOHFW�WKH�URVWHU��
�

•� &OLFN�³$´�DV�WKH�PDLQ�PHQX�RSWLRQ��
�
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����7R�YLHZ�VXEVHTXHQW�URVWHU�SDJHV��
�

•� &OLFN�³1H[W�3DJH´�WR�PRYH�IRUZDUG�RQH�SDJH��
•� &OLFN�³3UHYLRXV�3DJH´�WR�PRYH�EDFNZDUG�RQH�SDJH��

�
����7R�ILQG�D�VSHFLILF�VWXGHQW�RQ�WKH�URVWHU��

�
•� (QWHU�WKH�ODVW�QDPH�DQG�ILUVW�QDPH��RSWLRQDO��WR�EH�DFFHVVHG��
•� &OLFN�³6HDUFK´���
•� :KHQ�XVLQJ�WKH�QDPH�VHDUFK�IHDWXUH��LI�WKH�QDPH�HQWHUHG�LV�QRW�RQ�ILOH��WKH�VFUHHQ�GLVSOD\�ZLOO�

EHJLQ�ZLWK�WKH�QH[W��RU�SULRU��QDPH�RQ�ILOH��
�

��� 7R�YLHZ�WKH�H[SDQGHG�GLVSOD\�IRU�D�VWXGHQW��
�

•� &OLFN�WKH�QXPEHU�ER[�WKDW�SUHFHGHV�WKH�VRFLDO�VHFXULW\�QXPEHU�RI�WKH�UHFRUG�\RX�ZLVK�WR�YLHZ��
•� 7KH�H[SDQGHG�GLVSOD\�ZLOO�DSSHDU�RQ�WKH�VFUHHQ��
•� 7R�UHWXUQ�WR�WKH�URVWHU�GLVSOD\��FOLFN�³5HWXUQ�WR�5RVWHU�´�
�
127(�� � 7KH� LQIRUPDWLRQ� GLVSOD\HG� RQ� WKH� H[SDQGHG� UHFRUG�ZLOO� QRW� FKDQJH� WR� UHIOHFW� FKDQJHV�
PDGH�RQ�RSWLRQ�$�� �7KH� LQIRUPDWLRQ�FRQWDLQHG�RQ� WKLV�SDJH� LV� VHW�DV�RI� WKH�GDWH� WKH� URVWHU�ZDV�
SURGXFHG��

�
����7R�HQWHU�RU�FKDQJH�LQIRUPDWLRQ��

�
•� (QWHU�WKH�DSSURSULDWH�LQIRUPDWLRQ�LQ�WKH�SURSHU�FROXPQ�� �,I� LQIRUPDWLRQ�DOUHDG\�H[LVWV� LQ�WKH�

FROXPQ�DQG�WKDW�LQIRUPDWLRQ�LV�LQFRUUHFW��RYHUW\SH�WKH�H[LVWLQJ�LQIRUPDWLRQ�ZLWK�DFFXUDWH�GDWD��
•� ,I�WKH�LQIRUPDWLRQ�LV�FRUUHFW��WKHUH�LV�QR�QHHG�WR�RYHUW\SH�WKH�H[LVWLQJ�GDWD��
•� 7R� GHOHWH� DQ� H[LVWLQJ� WHUP� UHTXHVW�� RYHUW\SH� WKH� WHUP� UHTXHVW� ZLWK� IRXU� ���� ]HURV� IRU� WKH�

FRUUHFW� VHPHVWHU�V��� �1R�RWKHU� XSGDWH� LV� QHFHVVDU\�� �7KH� VWXGHQW�ZLOO� FRQWLQXH� WR� DSSHDU� RQ�
\RXU�RQ�OLQH�URVWHU�XQWLO�KH�VKH�WUDQVIHUV�WR�DQRWKHU�LQVWLWXWLRQ���$V�ORQJ�DV�WKH�WHUP�UHTXHVW�LV�
������WKH�VWXGHQW�ZLOO�QRW�EH�LQFOXGHG�LQ�DQ\�HQUROOPHQW�ILJXUHV��

•� &OLFN�³3URFHVV´�WR�VDYH�WKH�XSGDWH���8SGDWHV�ZLOO�DOVR�EH�VDYHG�ZKHQ�\RX�FOLFN�³3URFHVV�5HW�
0HQX´�� ³3UHYLRXV� 3DJH´�� RU� ³1H[W� 3DJH´�� �+RZHYHU�� WKHVH� RSWLRQV�ZLOO� FKDQJH� WKH� FXUUHQW�
GLVSOD\�DQG�WKHUHIRUH�DUH�QRW�UHFRPPHQGHG����

•� 2QFH�WKH�LQIRUPDWLRQ�KDV�EHHQ�HQWHUHG��WKH�IDOO�DQG�VSULQJ�VWDWXV�FRGHV�ZLOO�EHFRPH�EODQN�RQ�
WKH�URZ�IRU�WKH�XSGDWHG�VWXGHQW��

�
127(��,I�WKHUH�LV�DQ�HUURU�LQ�DQ�XSGDWH��DQ�HUURU�PHVVDJH�ZLOO�DSSHDU�RQ�WKH�ERWWRP�OLQH�RI�
WKH�VFUHHQ���7KH�HUURU�PXVW�EH�FRUUHFWHG�EHIRUH�\RX�FDQ�SURFHHG��

�
����7R�UHVWRUH�DZDUGV�WR�WKHLU�RULJLQDO�VWDWXV��

�
,W�PD\�EH�QHFHVVDU\�WR�UHVWRUH�D�WHUP�UHTXHVW�WR�LWV�RULJLQDO�VWDWXV�IRU�VHYHUDO�UHDVRQV��

�
•� WKH�ZURQJ�UHFRUG�ZDV�XSGDWHG�
•� WKH�XSGDWH�GLG�QRW�DFKLHYH�WKH�GHVLUHG�UHVXOW�
•� D�SUHYLRXVO\�XSGDWHG�UHFRUG�PXVW�EH�FKDQJHG�

�
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6LQFH�FKDQJHV�PDGH�RQ�OLQH�DUH�QRW�ILQDOL]HG�XQWLO�WKH�LQVWLWXWLRQ�KDV�FHUWLILHG�WKH�URVWHU��FKDQJHV�
RU� FRUUHFWLRQV� WR� XSGDWHG� UHFRUGV� PD\� EH� PDGH� E\� WKH� LQVWLWXWLRQ� DW� DQ\� WLPH� SULRU� WR� URVWHU�
FHUWLILFDWLRQ��

�
7R�FRUUHFW�D�SUHYLRXVO\�XSGDWHG�UHFRUG��SULRU�WR�URVWHU�FHUWLILFDWLRQ���WKH�IROORZLQJ�VWHSV�PXVW�EH�
IROORZHG��

� �
•� 8VH�WKH�VSDFH�EDU�WR�HQWHU�%/$1.6�LQ�ERWK�WKH�IDOO�DQG�VSULQJ�WHUP�UHTXHVW�ILHOGV��
•� &OLFN�³3URFHVV´��
•� 7KH�UHFRUG�ZLOO�EH�UHWXUQHG�WR�LWV¶�RULJLQDO�VWDWH��

�
��� 7R�HQWHU�D�SDUW�WLPH�DZDUG�YDOXH��

�
•� (QWHU�WKH�WHUP�UHTXHVW��KRXVLQJ��DGPLVVLRQ�W\SH����HWKQLFLW\��VH[��+&3�FRGHV��
•� &OLFN�³3URFHVV´��
•� 7KH�SDUW�WLPH�FUHGLWV�ILHOG�ZLOO�EH�XQORFNHG�DQG�\RX�ZLOO�EH�SURPSWHG�WR�HQWHU�FUHGLWV��
•� &OLFN�³3URFHVV´��

�
����7R�VDYH�GDWD�HQWHUHG��

�
•� $IWHU�HQWHULQJ�D�WHUP�UHTXHVW�DQG�GHPRJUDSKLFV�IRU�D�VWXGHQW��FOLFN�³3URFHVV´���,I�WKH�UHTXHVW�

LV�³FOHDQ´��QR�HUURUV���WKH�VWDWXV�FRGH�ZLOO�GLVDSSHDU�DQG�WKH�LQIRUPDWLRQ�LV�VDYHG��RU�
•� $IWHU� HQWHULQJ� D� WHUP� UHTXHVW� DQG� GHPRJUDSKLFV� IRU� D� VWXGHQW�� XVH� WKH� ³3UHYLRXV� 3DJH´� RU�

³1H[W� 3DJH´� IXQFWLRQV�� � ,I� WKH� UHTXHVW� LV� ³FOHDQ´� �QR� HUURUV��� WKH� RQ�OLQH� URVWHU� ZLOO� VFUROO�
IRUZDUG�RU�EDFNZDUG�DQG�\RXU�GDWD�LV�VDYHG��RU�

•� $IWHU�HQWHULQJ�D�WHUP�UHTXHVW�DQG�GHPRJUDSKLFV�IRU�D�VWXGHQW��FOLFN�³3URFHVV�5HW�0HQX´�� � ,I�
WKH�UHTXHVW�LV�³FOHDQ´��QR�HUURUV���WKH�RQ�OLQH�URVWHU�ZLOO�H[LW�WR�WKH�PDLQ�PHQX�DQG�\RXU�GDWD�LV�
VDYHG��

�
����(QWHULQJ�GDWD�LQ�D�ORFNHG�ILHOG��

�
•� ,I�WKH�VWXGHQW�LV�QRW�DWWHQGLQJ�\RXU�LQVWLWXWLRQ�IRU�RQH�RI�WKH�VHPHVWHUV��WKH�ILHOGV�SHUWDLQLQJ�WR�

WKH�VHPHVWHU�RI�QRQ�DWWHQGDQFH�ZLOO�EH�ORFNHG�DQG�\RX�ZLOO�EH�XQDEOH�WR�HQWHU�YDOXHV�IRU�WKDW�
VHPHVWHU���

•� ,I�DQ�LQLWLDO�(2)�UHFLSLHQW�LQGLFDWHG�RQ�WKH�)$)6$�WKDW�WKHLU�\HDU�LQ�FROOHJH�ZDV�JUHDWHU�WKDQ�
��� WKH� HQWLUH� UHFRUG�ZLOO� EH� ORFNHG�� � ,I� WKDW� LV� LQFRUUHFW�� D� FKDQJH� IRUP�PXVW� EH� ILOHG�ZLWK�
+(6$$���2QFH�FRUUHFWHG�RQ�\RXU�URVWHU��\RX�PD\�WKHQ�HQWHU�DQ�(2)�UHTXHVW������

�
�����$Q�XSGDWHG�UHFRUG�DSSHDUV�ZLWK�DQ�+��
�

•� �,I� WKH� WHUP� UHTXHVW� HQWHUHG� H[FHHGV� WKH� LQVWLWXWLRQ¶V� DYDLODEOH� DOORFDWLRQ� RQ� WKH�1-�*UDQWV�
6\VWHP�FROOHJH�ILOH��WKH�UHFRUG�PD\�EH�SODFHG�LQ�KROG�VWDWXV����$V�DQ�LQGLFDWRU�WKDW�DQ�XSGDWHG�
UHFRUG�0$<�JR�LQWR�KROG�VWDWXV�DIWHU�WKH�URVWHU�KDV�EHHQ�SURFHVVHG��DQ�³+´�ZLOO�DSSHDU�WR�WKH�
OHIW� RI� WKH� WHUP� UHTXHVWV� RQ� WKH� VFUHHQ�� � 7KH� FROOHJH� DOORFDWLRQ� DQG� DYDLODEOH� EDODQFH� LV�
UHFDOFXODWHG� HYHU\� WLPH� RSWLRQ� $� LV� HQWHUHG� IURP� WKH� PDLQ� PHQX�� � )RU� WKLV� UHDVRQ�� LI� WKH�
DPRXQW� DYDLODEOH� RQ� WKH� FROOHJH� ILOH� KDV� FKDQJHG� VLQFH� WKH� WLPH� WKH� VWXGHQW� ZDV� LQLWLDOO\�
XSGDWHG��WKH�KROG�LQGLFDWRU�IRU�WKH�VWXGHQW�PD\�FKDQJH���7KH�LQGLFDWRU�RQO\�DSSHDUV�%()25(�
WKH�URVWHU�LV�SURFHVVHG����

�
�



��������� ��

�����+RZ�WR�DFFHVV�KHOS�VFUHHQV��
�

•� &OLFN�RQ�WKH�UHG�KHDGLQJV�IRU�KHOS���$�KHOS�VFUHHQ�ZLOO�DSSHDU���
•� &OLFN�RQ�WKH�;�WR�FORVH��

�
�����$GGLWLRQDO�SURFHVVLQJ�EXWWRQV��
�

•� ³3URFHVV�5HW�0HQX´�±�ZLOO�SURFHVV�\RXU�XSGDWH�DQG�UHWXUQ�\RX�WR�WKH�PDLQ�PHQX��
•� ³&DQFHO�5HW�0HQX´�±�ZLOO�FDQFHO�DQ\�XSGDWH�HQWHUHG�VLQFH�WKH�ODVW�WLPH�\RX�FOLFNHG�³3URFHVV´��

2QFH�D�UHFRUG�KDV�EHHQ�VDYHG��LW�FDQQRW�EH�FDQFHOHG�WKURXJK�WKLV�EXWWRQ��
•� ³+(6$$�0DLQ�0HQX´�±�ZLOO�UHWXUQ�\RX�WR�WKH�PDLQ�PHQX�SDJH��
•� ³/RJRII´�±�ZLOO�WHUPLQDWH�\RXU�VHVVLRQ��
�

237,21�%���%52:6(�6800$5<�3$*(6�
�
7KLV�RSWLRQ�SURYLGHV�D� VXPPDU\�RI� VWXGHQW� WRWDOV�DSSHDULQJ�RQ� WKH�RQ�OLQH� URVWHU�� �7KHVH� WRWDOV� DUH� VHW� LQ�
WLPH�DQG�FRUUHVSRQG�WR�WKH�DPRXQWV�FRQWDLQHG�RQ�WKH�1-�*UDQWV�6\VWHP�FROOHJH�ILOH�DW� WKH�WLPH�WKH�URVWHU�
ZDV�FUHDWHG���7KH�GDWH�RQ�ZKLFK�WKHVH�WRWDOV�ZHUH�FUHDWHG�LV�IRXQG�RQ�WKH�WRWDOV�SDJH���7KH�YDOXHV�LQ�WKHVH�
ILHOGV�ZLOO�QRW�FKDQJH�WR�UHIOHFW�FKDQJHV�WR�DZDUGV�HQWHUHG�WKURXJK�RSWLRQV�$�DQG�&�DV�WKH\�DUH�PDGH���
7KH\� ZLOO� UHIOHFW� WKH� FKDQJHV�� KRZHYHU�� ZKHQ� WKH� URVWHU� LV� SURFHVVHG� DQG� D� QHZ� URVWHU� LV� PDGH�
DYDLODEOH��

����7R�VHOHFW�WKH�VXPPDU\�SDJH��
�

•� &OLFN�³%´�DV�WKH�PDLQ�PHQX�RSWLRQ��
�

����7R�H[LW�WKH�VXPPDU\�SDJH��
�

•� &OLFN�³(2)�0DLQ�0HQX´�WR�VHOHFW�DQRWKHU�(2)�RSWLRQ��
•� &OLFN�³+(6$$�0DLQ�0HQX´�WR�VHOHFW�DQRWKHU�RSWLRQ��
•� &OLFN�³/RJRII´�WR�WHUPLQDWH�\RXU�VHVVLRQ��

�
237,21�&�±�$''�678'(176�72�7+(�5267(5�
�
7KH�³ZULWH�LQ´�SDJH�RSWLRQ�DOORZV� LQVWLWXWLRQV� WR�UHTXHVW�(2)�DZDUGV�IRU�VWXGHQWV�ZKR�DUH�QRW� OLVWHG�RQ�
2SWLRQ�$���,Q�RUGHU�WR�UHTXHVW�D�VWXGHQW�RQ�WKLV�SDJH��WKH�VWXGHQW�PXVW�DOUHDG\�KDYH�ILOHG�D�)$)6$�DQG�EH�
RQ�WKH�1-�*UDQWV�6\VWHP�PDVWHU�ILOH�DV�DWWHQGLQJ�\RXU�LQVWLWXWLRQ�IRU�DW�OHDVW�RQH�VHPHVWHU���,QIRUPDWLRQ�LV�
HQWHUHG�IRU�HDFK�VWXGHQW�IRU�WKH�VHPHVWHU�V��UHTXLUHG���

�
����7R�VHOHFW�WKH�ZULWH�LQ�SDJH��

�
•� &OLFN�³&´��
•� 7KLV�SDJH�ZLOO�DSSHDU�ZLWK�EODQN�OLQHV�IRU�DOO�URZV�XQWLO�VWXGHQW�LQIRUPDWLRQ�LV�HQWHUHG��
•� :KHQ�WKH�RSWLRQ�LV�H[LWHG�DQG�WKHQ�UH�HQWHUHG��VWXGHQWV�ZLOO�DSSHDU�LQ�DOSKDEHWLFDO�RUGHU��
•� 6WXGHQWV�UHTXHVWHG�YLD�2SWLRQ�&�ZLOO�DSSHDU�RQ�2SWLRQ�$�DIWHU�SURFHVVLQJ��

�
����7R�HQWHU�D�UHTXHVW��

�
•� 7R� HQWHU� DQ� LQLWLDO� WHUP� UHTXHVW�� W\SH� WKH� VRFLDO� VHFXULW\� QXPEHU�� ODVW� DQG� ILUVW� QDPHV�� DQG�

DPRXQW�V�� UHTXHVWHG� LQ� WKH� FROXPQ� RU� FROXPQV� IRU� WKH� FRUUHFW� VHPHVWHU�V��� � 2QFH� D� WHUP�



��������� ��

UHTXHVW�KDV�EHHQ�HQWHUHG��DOO�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKDW�VHPHVWHU��DQG�WKH�VH[�DQG�HWKQLFLW\�
FRGHV��PXVW�EH�HQWHUHG��

•� (GLWV�DUH�SHUIRUPHG�WR�YDOLGDWH�WKDW�WKH�QDPH�DQG�VRFLDO�VHFXULW\�QXPEHU�HQWHUHG�RQ�WKH�VFUHHQ�
PDWFK�WKH�RQHV�RQ�WKH�JUDQW�PDVWHU�UHFRUG���1R�VWXGHQW�PD\�EH�HQWHUHG�RQ�WKLV�VFUHHQ�XQOHVV�
WKH�VWXGHQW�LV�DOUHDG\�RQ�WKH�JUDQW�PDVWHU�ILOH�DQG�LV�DWWHQGLQJ�\RXU�LQVWLWXWLRQ�IRU�DW�OHDVW�RQH�
VHPHVWHU�� � ,I� \RX�KDYH�HQWHUHG� LQIRUPDWLRQ� IRU�D� VHPHVWHU�DQG� LW�GLVDSSHDUV� IURP� WKH�VFUHHQ�
DQG�WKH�ILHOGV�EHFRPH�SURWHFWHG��LW�LV�EHFDXVH�WKH�VWXGHQW�LV�QRW�DWWHQGLQJ�\RXU�LQVWLWXWLRQ�IRU�
WKH�VHPHVWHU��

•� ,I�D�VWXGHQW¶V�FROOHJH�FRGH�KDV�FKDQJHG�RQ�WKH�JUDQW�PDVWHU�VLQFH�WKH�VWXGHQW�ZDV�HQWHUHG�RQ�
RSWLRQ�&��DQG� WKH�VWXGHQW� LV�QR� ORQJHU�DWWHQGLQJ�\RXU� LQVWLWXWLRQ��D�PHVVDJH�ZLOO�DSSHDU� WKDW�
WKH�VWXGHQW�LV�QRW�DWWHQGLQJ�\RXU�LQVWLWXWLRQ���7KH�VWXGHQW�PXVW�EH�UHPRYHG�IURP�WKH�SDJH�E\�
VSDFLQJ�RXW�WKH�QDPH�ILHOGV�DQG�WKH�WHUP�UHTXHVWV�EHIRUH�\RX�PD\�OHDYH�WKH�SDJH��

•� )RU�DGGLWLRQDO�SURFHVVLQJ�LQIRUPDWLRQ��SOHDVH�UHIHU�WR�2SWLRQ�$���8SGDWH�URVWHU��
�
237,21�'���&200(176�
�
7KH�FRPPHQWV�SDJH�RSWLRQ�DOORZV�\RX�WR�H[SODLQ�WKH�UHDVRQ�V��IRU�FHUWDLQ�HQWULHV�RQ�RSWLRQV�$�RU�&�LI�WKH�
HQWULHV�DUH�XQXVXDO�LQ�QDWXUH��RU�LI�\RX�DUH�XQDEOH�WR�HQWHU�YDOXHV�LQ�D�VSHFLDO�FDVH�EHFDXVH�RI�HGLWV�ZLWKLQ�WKH�
V\VWHP��7KH�&RPPLVVLRQ�(2)�2IILFH�ZLOO�UHVSRQG�WR�FRPPHQWV�DIWHU�WKH�URVWHU�LV�FHUWLILHG��

�
���7R�VHOHFW�WKH�FRPPHQWV�VHFWLRQ��
�
•� &OLFN�³'´��

�
���7R�HQWHU�FRPPHQWV��

�
•� 7KH�FRPPHQWV�SDJH�LV�D�³IUHH�IRUP´�VHFWLRQ�DQG�FRPPHQWV�PD\�EH�HQWHUHG�DQ\ZKHUH�ZLWKLQ�

WKH�EODQN�DUHD�RI�WKH�VFUHHQ��
•� 3OHDVH�LQFOXGH�VWXGHQW�QDPHV��VRFLDO�VHFXULW\�QXPEHUV��DQG�RWKHU�GHPRJUDSKLFV�DV�QHHGHG�
•� &OLFN�³3URFHVV´�WR�VDYH��
•� &OLFN�³3URFHVV�5HW�0HQX´�WR�VHOHFW�RWKHU�(2)�RSWLRQV��

�
���7R�DFFHVV�DGGLWLRQDO�FRPPHQWV�SDJHV��

�
•� &OLFN�³1H[W�3DJH´�WR�DFFHVV�DQ�DGGLWLRQDO�SDJH�IRU�FRPPHQWV����%HIRUH�DGGLWLRQDO�SDJHV�FDQ�

EH�DFFHVVHG�IRU�FRPPHQWV��WH[W�PXVW�DSSHDU�RQ�DW�OHDVW�RQH�OLQH�RI�WKH�SDJH�EHLQJ�GLVSOD\HG���
�
237,21�(���%52:6(�5267(5�
�
2SWLRQ�(�DOORZV�\RX�WR�YLHZ�2SWLRQ�$�LQ�D��EURZVH�RQO\��FDSDFLW\���7KLV�RSWLRQ�LV�9,(:�21/<�DQG�GRHV�
QRW�DOORZ�XSGDWHV���,W�LV�DYDLODEOH�IRU�VWDII�WKDW�UHTXLUH�EURZVH�RQO\�FDSDELOLWLHV���
�

����7R�VHOHFW�WKH�EURZVH�SDJH��
�

•� &OLFN�³(´�DV�WKH�PDLQ�PHQX�RSWLRQ��
�

����7R�EURZVH�VXEVHTXHQW�URVWHU�SDJHV��
�

•� &OLFN�³3UHYLRXV�3DJH´�RU�³1H[W�3DJH´�WR�VFUROO�WKURXJK�URVWHU��
�



��������� ��

����7R�ILQG�D�VSHFLILF�VWXGHQW�RQ�WKH�URVWHU��
�

•� (QWHU�WKH�ODVW�QDPH�DQG�ILUVW�QDPH��RSWLRQDO��WR�EH�DFFHVVHG��
•� &OLFN�³6HDUFK´��

�
����7R�YLHZ�WKH�H[SDQGHG�GLVSOD\�IRU�D�VWXGHQW��
�

•� &OLFN�WKH�QXPEHU�ER[�WKDW�SUHFHGHV�WKH�VRFLDO�VHFXULW\�QXPEHU�RI�WKH�UHFRUG�\RX�ZLVK�WR�YLHZ�
•� 7KH�H[SDQGHG�GLVSOD\�ZLOO�DSSHDU�RQ�WKH�VFUHHQ��
•� 7R�UHWXUQ�WR�WKH�URVWHU�GLVSOD\��FOLFN�³5HWXUQ�WR�5RVWHU�´�

�
237,21�)���&(57,)<�(2)�6833/(0(17$/�5267(5�
�
2QFH�WKH�XSGDWLQJ�RI�D�URVWHU�KDV�EHHQ�FRPSOHWHG��WKH�URVWHU�PXVW�EH�FHUWLILHG�EHIRUH�LW�FDQ�EH�SURFHVVHG���
7KLV�FHUWLILFDWLRQ�LV�GRQH�E\�WKH�(2)�GLUHFWRU�RU�KLV�KHU�GHVLJQHH���:KHQ�FHUWLILHG��WKH�URVWHU�ZLOO�EH�ORFNHG�
WR�SUHYHQW�IXUWKHU�XSGDWHV���7KH�&RPPLVVLRQ�(2)�2IILFH�DXWKRUL]HV�SURFHVVLQJ�DQG�XSGDWHV�DUH�WKHQ�DSSOLHG�
WR�WKH�JUDQW�PDVWHU�ILOHV�LQ�SUHSDUDWLRQ�IRU�WKH�QH[W�SD\PHQW�F\FOH����
�
&HUWLILFDWLRQ�RI�D�URVWHU�LV�D�WZR�VWHS�SURFHVV�WKDW�LQFOXGHV��
�

•� WKH�³HOHFWURQLF´�VLJQ�RII�E\�WKH�LQVWLWXWLRQ�
$1'�

•� ID[LQJ�WR�WKH�&RPPLVVLRQ�(2)�2IILFH�D�VLJQHG�FHUWLILFDWLRQ�VLJQDWXUH�SDJH���
�
%RWK�VWHSV�PXVW�EH�FRPSOHWHG�EHIRUH�WKH�URVWHU�LV�FRQVLGHUHG�FHUWLILHG���3URFHVVLQJ�ZLOO�QRW�RFFXU�XQWLO�
WKH�VLJQHG�FHUWLILFDWLRQ�VLJQDWXUH�SDJH�KDV�EHHQ�VHQW���7KLV�FHUWLILFDWLRQ�VKRXOG�EH�ID[HG�WR������������������
7KH�25,*,1$/� �KDUG� FRS\�� VLJQDWXUH� SDJH�PXVW� EH�PDLOHG� WR� WKH� &RPPLVVLRQ�(2)�2IILFH� ZLWKLQ� RQH�
ZHHN�RI�SURFHVVLQJ���,I�D�URVWHU�KDV�EHHQ�FHUWLILHG�PLVWDNHQO\��FRQWDFW�WKH�&RPPLVVLRQ�(2)�2IILFH��
�

,W�LV�WKH�LQVWLWXWLRQ¶V�UHVSRQVLELOLW\�WR�LQLWLDWH�FHUWLILFDWLRQ���,I�WKH�VLJQHG�FHUWLILFDWLRQ�SDJH�LV�127�
5(&(,9('�35,25�72������30��352&(66,1*�:,//�127�7$.(�3/$&(��

�
$FFHVV� WR� WKH� URVWHU� FHUWLILFDWLRQ� IXQFWLRQ� LV� UHVWULFWHG� WR� LQGLYLGXDOV� GHVLJQDWHG� E\� WKH� LQVWLWXWLRQ�� � )RU�
IXUWKHU� LQIRUPDWLRQ� UHJDUGLQJ� DFFHVV� WR� WKLV� IXQFWLRQ�FRQWDFW�0DU\�$OLFH�(YHUHWW� DW� WKH�&RPPLVVLRQ�(2)�
2IILFH�DW�����������������
�

��� 7R�FHUWLI\�WKH�URVWHU��
�

•� &OLFN�³)´�DV�WKH�PHQX�RSWLRQ��
•� 5HDG�WKH�VWDWHPHQW��HQWHU�QDPH��&66�FRGH��DQG�(2)�VFKRRO�FRGH��LI�UHTXLUHG���
•� &OLFN�³3URFHVV´����7KH�URVWHU�LV�QRZ�ORFNHG�WR�SUHYHQW�IXUWKHU�XSGDWHV��EXW�SURFHVVLQJ�E\�WKH�

&RPPLVVLRQ�(2)�2IILFH�ZLOO�QRW�RFFXU�XQWLO�WKH�VLJQHG�FHUWLILFDWLRQ�SDJH�KDV�EHHQ�ID[HG���
•� )D[�WKH�VLJQDWXUH�SDJH�ZLWK�ERWK�(2)�DQG�ILQDQFLDO�DLG�GLUHFWRUV¶�VLJQDWXUHV��
•� 0DLO�WKH�KDUG�FRS\�RI�WKH�VLJQDWXUH�SDJH�WR�WKH�&RPPLVVLRQ�(2)�2IILFH��

�
<RX�FDQ�YHULI\�WKDW�\RXU�URVWHU�LV�ORFNHG�E\�HQWHULQJ�2SWLRQ�$���,I�WKH�FHUWLILFDWLRQ�KDV�EHHQ�GRQH�FRUUHFWO\��
\RX�ZLOO�VHH�D�PHVVDJH�RQ�WKH�ERWWRP�OLQH�RI�WKH�URVWHU�VWDWLQJ��5RVWHU�LV�ORFNHG���1R�XSGDWHV�DUH�SHUPLWWHG���
�
�



��������� ���

21�/,1(�5267(5�/$<287���'$7$�(/(0(176�
�
��� $SSOLFDQW¶V�1DPH�DV�UHSRUWHG�RQ�WKH�)$)6$��RU�IURP�FRUUHFWLRQV�VHQW�WR�+(6$$��

�
��� 6RFLDO�6HFXULW\�1XPEHU�DV�UHSRUWHG�RQ�WKH�)$)6$��RU�IURP�FRUUHFWLRQV�VHQW�WR�+(6$$��
�
��� (2)�$ZDUG� LV� D� ��GLJLW� ILHOG�� � $ZDUG� DPRXQWV� OHVV� WKDQ� ������PXVW� KDYH� D� SUHFHGLQJ� ]HUR�� � 7KH�

PLQLPXP�VHPHVWHU�DZDUG�LV�������
�

:KHQ�HQWHULQJ�GDWD�RQ�OLQH��WKH�(2)�DZDUG�FROXPQ�LV�YLHZHG�DV�WKH�³WHUP�UHTXHVW´���7KLV�UHTXHVW�KDV�
QRW�FOHDUHG� WKH�1-�*UDQWV�6\VWHP�DQG�VKRXOG�QRW�EH�FRQVLGHUHG�YDOLG�XQWLO� DIWHU�SURFHVVLQJ��$IWHU� WKH�
&RPPLVVLRQ�(2)�2IILFH�KDV�SURFHVVHG�WKH�RQ�OLQH�URVWHU��WKH�(2)�DZDUG�FROXPQ�ZLOO�UHIOHFW�WKH�DZDUG�
DPRXQW�RU�UHMHFW�FRGH�V��WKDW�KDV�EHHQ�HQWHUHG�RQ�WKH�1-�*UDQWV�6\VWHP��
�
5HQHZDO�VWXGHQWV�ZKR�DUH�DXWRPDWLFDOO\�UHQHZHG�IRU�(2)�PXVW�EH�HYDOXDWHG�IRU�FRQWLQXHG�HOLJLELOLW\���,W�
LV�WKH�UHVSRQVLELOLW\�RI�WKH�LQVWLWXWLRQ�WR�YHULI\�WKH�DWWHQGDQFH�RI�WKH�VWXGHQW�DQG�WKH�DFFXUDF\�RI�WKH�GDWD���
,I�WKH�LQIRUPDWLRQ�UHSRUWHG�LV�FRUUHFW��QR�DFWLRQ�LV�UHTXLUHG�RQ�\RXU�SDUW���7KH�&RPPLVVLRQ�(2)�2IILFH�
ZLOO� FRQVLGHU� WKH� VWXGHQW¶V� DZDUG� YDOLG�� � ,I� WKH� DZDUG�UHMHFW� GDWD� LV� LQFRUUHFW�� RYHUW\SH� WKH� ZURQJ�
LQIRUPDWLRQ�ZLWK�WKH�FRUUHFW�GDWD���,I�WKH�VWXGHQW�LV�QRW�LQ�DWWHQGDQFH��QRW�PDNLQJ�VDWLVIDFWRU\�DFDGHPLF�
SURJUHVV�� RU� LV� QR� ORQJHU� HOLJLEOH� IRU� WKH� DZDUG�� GHOHWH� WKH� DZDUG� YDOXH� E\� HQWHULQJ� IRXU� ���� ]HURHV���
3OHDVH�QRWH��D�VWXGHQW�ZLWK�D�GHOHWHG�DZDUG�ZLOO�UHPDLQ�RQ�WKH�RQ�OLQH�URVWHU�DV�ORQJ�DV�\RXU�LQVWLWXWLRQ�LV�
WKH�FROOHJH�RI�ILUVW�FKRLFH���7KH�VWXGHQW�ZLOO�QRW�EH�LQFOXGHG�LQ�DQ\�HQUROOPHQW�WRWDOV��
�

$���8QGHUJUDGXDWH�DZDUGV�IRU�IXOO�WLPH�DQG�SDUW�WLPH�VWXGHQWV�
�
� � )XOO�WLPH� 3DUW�WLPH� 3DUW�WLPH�
� � 0D[LPXP� 0D[LPXP� 0D[LPXP�
� � $QQXDO�6HPHVWHU� $QQXDO�6HPHVWHU� $QQXDO�6HPHVWHU�
� ������������������������������ �����FUHGLWV�� ������FUHGLWV��
�

&RPPXQLW\�&ROOHJHV�� ��������� ��������� ���������
�
6WDWH��5XWJHUV��1-,7��80'1-��
�
� &RPPXWHU�� ��������� ��������� ���������
� 5HVLGHQWLDO�� ���������� ��������� ���������
�
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�$� $SSOLFDQW¶V�1-(,�H[FHHGV�WKH�PD[LPXP�TXDOLI\LQJ�LQGH[�IRU�D�7$*�DZDUG��
�
$�ZULWWHQ� UHMHFW�$�RYHUULGH� UHTXHVW�PD\�EH� VXEPLWWHG� WR� WKH�&RPPLVVLRQ�(2)�2IILFH�ZLWK� WKH� IROORZLQJ�
GRFXPHQWDWLRQ�FHUWLI\LQJ�XQPHW�ILQDQFLDO�QHHG�� LQVWLWXWLRQDO�DZDUG� OHWWHU��FROOHJH�EXGJHW� IRU� WKH�DFDGHPLF�
\HDU�� ,QVWLWXWLRQDO� 6WXGHQW� ,QIRUPDWLRQ� 5HFRUG�� DQG� DQ\� DQHFGRWDO� LQIRUPDWLRQ� HVWDEOLVKLQJ� KLVWRULFDO�
SRYHUW\�� �7KH�(2)�SURJUDP�OLDLVRQ�DVVLJQHG� WR�\RXU� LQVWLWXWLRQ�ZLOO� UHYLHZ�WKLV� LQIRUPDWLRQ�DQG� IRUPDOO\�
QRWLI\� WKH� LQVWLWXWLRQ� DV� WR� ZKHWKHU� WKH� (2)� JUDQW� DZDUG� KDV� EHHQ� DSSURYHG� RU� GHQLHG�� � 7KH� DSSURYHG�
RYHUULGH�LV�IRU�(2)�21/<��
�
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�'� 6WXGHQW� GLG� QRW� UHFHLYH� 7$*� LQ� WKH� SUHYLRXV� DFDGHPLF� \HDU� DQG� LV� LQHOLJLEOH� EHFDXVH� WKHLU�
)$)6$�ZDV�UHFHLYHG�DIWHU�WKH�2FWREHU���ILOLQJ�GHDGOLQH���5HQHZDO�VWXGHQWV�ILOLQJ�)$)6$V�DIWHU�
-XQH���DUH�LQHOLJLEOH�IRU�7$*����

�
�(�1�3�8� 6WXGHQW�LV�D�7$*�UHMHFW�IRU�RQH�RU�PRUH�RI�WKHVH�FRGHV�DQG�LV��WKHUHIRUH��LQHOLJLEOH�IRU�(2)�IRU�

WKH�VDPH�UHDVRQ�V���
�
�5� 6WXGHQW� KDV� UHFHLYHG� WKH�PD[LPXP� QXPEHU� RI� SDUW�WLPH� (2)� SD\PHQWV� DOORZDEOH�� � 3DUW�WLPH�

(2)� JUDQWV�PD\� EH� DZDUGHG� WKUHH� WLPHV� WR� VWXGHQWV� DWWHQGLQJ� D� WZR�\HDU� LQVWLWXWLRQ� DQG� IRXU�
WLPHV�WR�VWXGHQWV�DWWHQGLQJ�D�IRXU�\HDU�LQVWLWXWLRQ��

�
�7� 6WXGHQW�KDV�UHFHLYHG�WKH�PD[LPXP�QXPEHU�RI�(2)�SD\PHQWV�DOORZDEOH��
�
�9� 6WXGHQW�LV�UHFHLYLQJ�D�3LORW�3DUW�WLPH�7$*�DZDUG�IRU�FRXQW\�FROOHJH�VWXGHQWV��
�
�;� 7KH�DPRXQW�RI�WKH�(2)�JUDQW�UHTXHVWHG�H[FHHGV�WKH�PD[LPXP�DOORZDEOH��
�
�<� 6WXGHQW�KDV�UHFHLYHG�WKH�PD[LPXP�QXPEHU�RI�(2)�SD\PHQWV�DOORZDEOH�ZLWKRXW�VSHFLDO�DSSURYDO�

IURP�WKH�&RPPLVVLRQ�(2)�2IILFH���)RUPDO�DSSURYDO�LV�UHTXLUHG�IURP�WKH�([HFXWLYH�'LUHFWRU�IRU�
WKRVH�VWXGHQWV�LQ�HVWDEOLVKHG�ILYH�\HDU�SURJUDPV�ZKR�UHTXLUH�D���WK�RU���WK�(2)�WHUP�DZDUG��

�
�=� 6WXGHQW�KDV�UHFHLYHG�D�*DUGHQ�6WDWH�6FKRODUV�DZDUG�IRU�WKDW�WHUP��
�
��� 6WDWXV�&RGH�LV�D�FRPSXWHU�JHQHUDWHG�FRGH�XVHG�WR�LQGLFDWH�WKH�VWDWXV�RI�WKH�(2)�DZDUG���,W�PD\�QRW�EH�

HGLWHG���7KH�VWDWXV�FRGHV�DUH���
��

,�� �,QFRPSOHWH��QR�(2)�UHTXHVW�RQ�ILOH��
&� �&RPSOHWH��DZDUG�KDV�EHHQ�UHTXHVWHG�DQG�FOHDUHG�WKH�V\VWHP��QR�IXUWKHU�DFWLRQ�UHTXLUHG��
+� �+ROG��DZDUG�UHTXHVWHG�EXW�LQVWLWXWLRQ�KDV�H[FHHGHG�WKHLU�DOORFDWLRQ��DZDUG�ZLOO�EH����������������������������

EORFNHG�XQWLO�DGGLWLRQDO�PRQH\�EHFRPHV�DYDLODEOH��
3� �3HQGLQJ��DZDUG�UHTXHVWHG�EXW�EORFNHG�GXH�WR�VWXGHQW�FRUUHFWDEOHV��LQVWLWXWLRQ�VWXGHQW�PXVW�

UHVROYH�GLVFUHSDQF\�E\�VXEPLWWLQJ�UHTXHVWHG�LQIRUPDWLRQ�WR�+(6$$��
�
��� +RXVLQJ�6WDWXV�LV�D���GLJLW�ILHOG�WKDW�PXVW�EH�HQWHUHG�IRU�ERWK�IDOO�DQG�VSULQJ�VHPHVWHUV���7KH�FRGHV�DUH��
�

�� �FRPPXWHU� � �� �UHVLGHQW�
�
��� �$GPLVVLRQ� 7\SH� LV� D� ��GLJLW� ILHOG� UHTXLUHG� IRU� IDOO� DQG� VSULQJ� VHPHVWHUV� �XQOHVV� DQ� DZDUG� LV� EHLQJ�

UHTXHVWHG�IRU�WKH�VSULQJ�VHPHVWHU�RQO\����7KH�FRGHV�DUH��
�

�� ��ILUVW�WLPH�(2)��LQLWLDOV���VWXGHQW�KDV�QHYHU�UHFHLYHG�(2)�
�� � FRQWLQXLQJ��UHQHZDOV���VWXGHQW�UHFHLYHG�(2)�WKH�SUHYLRXV�VHP��
�� � QRQ�IXQGHG�� UHQHZDO� VWXGHQW� ZKR� ORVW� HOLJLELOLW\� IRU� DZDUG� EXW� FRQWLQXHV� WR� UHFHLYH� VHUYLFHV�

VXFK�DV�FRXQVHOLQJ�DQG�WXWRULQJ�
�� � UHDGPLW�� UHQHZDO� VWXGHQW�ZKR� GLG� QRW� UHFHLYH�(2)� WKH� SUHYLRXV� VHPHVWHU� DQG� LV� UHWXUQLQJ� WR�

\RXU�SURJUDP�
�� � WUDQVIHU��UHQHZDO�VWXGHQW�ZKR�ODVW�UHFHLYHG�(2)�DW�DQRWKHU�LQVW��
�� � JUDGXDWLQJ�VHQLRU�HQUROOHG�OHVV�WKDQ�IXOO�WLPH��VWXGHQW�LV�JUDGXDWLQJ�DW�WKH�HQG�RI�WKH�VHPHVWHU��LV�

HQUROOHG�SDUW�WLPH��PLQ����RI�FUHGLWV� �����DQG�LV�HOLJLEOH�WR�UHFHLYH�D�IXOO�WLPH�DZDUG��3/($6(�
127(��VWXGHQW�ZLOO�EH�LQHOLJLEOH�IRU�7$*��

�� � ����GLVFUHWLRQDU\��VWXGHQW�KDV�QHYHU�UHFHLYHG�(2)�
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�� � SDUW�WLPH��VWXGHQW�DWWHQGLQJ�DQ�LQVWLWXWLRQ�WKDW�SDUWLFLSDWHV�LQ�WKH�(2)�SDUW�WLPH�SURJUDP��PLQ����
RI�FUHGLWV� ����

�
:KHUH�WKHUH�LV�HYLGHQFH�WKDW�VWULFW�DGKHUHQFH�WR�WKH�PD[LPXP�LQFRPH�HOLJLELOLW\�FXW�RIIV�ZLOO�QRW�VHUYH�
WKH�SXUSRVH�RI�WKH�(2)�3URJUDP��WKH�FDPSXV�(2)�GLUHFWRU�KDV�WKH�GLVFUHWLRQ�WR�DGPLW��XS�WR�D�PD[LPXP�
RI�����RI�WKH�DQQXDO�IUHVKPDQ�FODVV��VWXGHQWV�ZLWK�IDPLO\�LQFRPHV�DV�KLJK�DV��EXW�QR�PRUH�WKDQ�������
RI�WKH�)HGHUDO�SRYHUW\�JXLGHOLQHV�DV�SXEOLVKHG�DQQXDOO\�E\�WKH�IHGHUDO�JRYHUQPHQW���7KHVH�GLVFUHWLRQDU\�
DGPLWV��KRZHYHU��PXVW�DOVR�PHHW�DOO�RWKHU�HOLJLELOLW\�SURYLVLRQV�RI�(2)�5HJXODWLRQV��$����������
�
7KH�(2)�DGPLVVLRQ�W\SH�ZLOO�FKDQJH�IURP�VHPHVWHU�WR�VHPHVWHU���([DPSOH��$�VWXGHQW�ZKR�LV�DQ�LQLWLDO�LQ�
WKH�IDOO�VHPHVWHU��EHFRPHV�D�FRQWLQXLQJ�VWXGHQW�LQ�WKH�VSULQJ��FRGH���WR������$�VWXGHQW�ZKR�GURSSHG�RXW�
LQ�WKH�IDOO�DQG�LV�UHWXUQLQJ�LQ�WKH�VSULQJ�LV�D�UHDGPLW��FRGH������6SULQJ�VHPHVWHU�DGPLWV�VKRXOG�EH�FRGHG�
XVLQJ�WKH�VDPH�FULWHULD�XVHG�IRU�GHWHUPLQLQJ�D�IDOO�DGPLVVLRQ�W\SH�� �:KHQ�GHOHWLQJ�DQ�DZDUG�IRU�D�
VWXGHQW�ZKR�LV�QRW�UHWXUQLQJ�LQ�WKH�VSULQJ�VHPHVWHU��'2�127�&+$1*(�7+(�635,1*�$'0,66,21�
7<3(���=HUR�����LV�QRW�D�YDOLG�DGPLVVLRQ�FRGH��

�
����(WKQLFLW\�LV�D���GLJLW�ILHOG�WKDW�LV�UHTXLUHG�IRU�DOO�VWXGHQWV���7KH�FRGHV�DUH���

�
�� �1RW�5HSRUWHG�E\�6WXGHQW�RU�2WKHU�
�� �$IULFDQ�$PHULFDQ��1RQ�+LVSDQLF�

�$�SHUVRQ�KDYLQJ�RULJLQV�LQ�DQ\�RI�WKH�EODFN�UDFLDO�JURXSV�RI�$IULFD���
�� �1DWLYH�$PHULFDQ�RU�$ODVNDQ�1DWLYH�

�$�SHUVRQ�KDYLQJ�RULJLQV� LQ� DQ\�RI� WKH�RULJLQDO� SHRSOHV�RI�1RUWK�$PHULFD� DQG�PDLQWDLQLQJ� FXOWXUDO� LGHQWLILFDWLRQ�
WKURXJK�WULEDO�DIILOLDWLRQ�RU�FRPPXQLW\�UHFRJQLWLRQ���

�� �$VLDQ�RU�3DFLILF�,VODQGHU�
�$�SHUVRQ�KDYLQJ�RULJLQV�LQ�DQ\�RI�WKH�RULJLQDO�SHRSOHV�RI�WKH�)DU�(DVW��6RXWKHDVW�$VLD��WKH�,QGLDQ�VXEFRQWLQHQW��RU�
WKH�3DFLILF�,VODQGV���7KLV�DUHD�LQFOXGHV�&KLQD��-DSDQ��.RUHD��7KH�3KLOLSSLQH�,VODQGV��6DPRD��,QGLD��DQG�9LHWQDP���

�� �+LVSDQLF��1RW�(OVHZKHUH�&ODVVLILHG�
�$� SHUVRQ� RI� 0H[LFDQ�� 3XHUWR� 5LFDQ�� &XEDQ�� &HQWUDO� RU� 6RXWK� $PHULFDQ�� RU� RWKHU� 6SDQLVK� FXOWXUH� RU� RULJLQ��
UHJDUGOHVV�RI�UDFH���8VH�VSHFLILF�FDWHJRULHV���WKURXJK���LI�SRVVLEOH���

�� �:KLWH��1RQ�+LVSDQLF�
�$�SHUVRQ�KDYLQJ�RULJLQV�LQ�DQ\�RI�WKH�RULJLQDO�SHRSOHV�RI�(XURSH��1RUWK�$IULFD��RU�WKH�0LGGOH�(DVW���

�� �0H[LFDQ�
�� �3XHUWR�5LFDQ�
�� �&XEDQ�
�� �&HQWUDO�RU�6RXWK�$PHULFDQ�

�
����6H[�LV�D���GLJLW�ILHOG�WKDW�LV�UHTXLUHG�IRU�DOO�VWXGHQWV���7KH�FRGHV�DUH��
�

�� �0DOH� � �� �)HPDOH�
�
��� �+LVWRULFDO�3RYHUW\�&ULWHULD� �+&3��DV�RXWOLQHG� LQ�(2)�5HJXODWLRQ��$�������� LV�D���GLJLW� ILHOG� WKDW� LV�

UHTXLUHG�IRU�DOO�LQFRPLQJ�IUHVKPHQ�DQG�ILUVW�WLPH�(2)�UHFLSLHQWV���7KH�FRGHV�DUH��
�

�� �$WWHQGHG�RU�JUDGXDWHG�IURP�D�')*�$�RU�%�VFKRRO�GLVWULFW�RU�DQ�$EERWW�VFKRRO�GLVWULFW��
�� �5HVLGHG�LQ�D�PXQLFLSDOLW\�WKDW�LV�D�KLJK�GLVWUHVV�ODERU�VXUSOXV�DUHD��RU�LV�FRQVLGHUHG�DQ�HOLJLEOH�

XUEDQ�DLG�PXQLFLSDOLW\��DQG�RU�LV�HOLJLEOH�WR�UHFHLYH�(DUO\�&KLOGKRRG�3URJUDP�$LG��(&3$��IURP�
WKH�1HZ�-HUVH\�'HSDUWPHQW�RI�(GXFDWLRQ��

�� �5HVLGHG� LQ�DQ�DUHD� WKDW�KLVWRULFDOO\�KDV�EHHQ�SRSXODWHG�E\� ORZ�LQFRPH�IDPLOLHV�� VXFK�DQ�DUHD��
FRPPRQO\�FDOOHG�D�³SRFNHW�RI�SRYHUW\´��KDV�FKDUDFWHULVWLFV�RI�D�KLJK�GLVWUHVV�ODERU�VXUSOXV�DUHD��
HYHQ�LI�WKH�PXQLFLSDOLW\�LV�QRW�IRUPDOO\�VR�LGHQWLILHG��

�� �+DV�D�VLEOLQJ�ZKR�ZDV�RU�LV�HQUROOHG�LQ�DQ�(2)�SURJUDP��
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��  � ,V� D� ILUVW�JHQHUDWLRQ� FROOHJH� VWXGHQW� ZKR� LV�� RU� ZKRVH� IDPLO\� LV�� HOLJLEOH� IRU� JRYHUQPHQW�
DVVLVWDQFH� DQG�RU� HGXFDWLRQDO� SURJUDPV� WDUJHWHG� WRZDUG� ORZ�LQFRPH� DQG� GLVDGYDQWDJHG�
SRSXODWLRQV��75,2�SURJUDPV��IUHH�DQG�UHGXFHG�EUHDNIDVW�OXQFK�SURJUDPV��IRRG�VWDPSV��HWF����

�� �6XFFHVVIXOO\�FRPSOHWHG�D�1-�*HDU�8S�VWDWH�SURMHFW�RU�1-�&ROOHJH�%RXQG�JUDQW�SURJUDP��
�

���� � 3DUW�WLPH� &UHGLWV� LV� D� ��GLJLW� ILHOG� WKDW� LV� UHTXLUHG� IRU� 3$57�7,0(� 5(48(676� 21/<�� � 2QO\�
VWXGHQWV�FRGHG�DV�DGPLVVLRQ�W\SH���DUH�WR�KDYH�FUHGLWV�HQWHUHG���0LQLPXP�QXPEHU�RI�SDUW�WLPH�FUHGLWV�
DOORZHG� LV� ����PD[LPXP�QXPEHU� RI� SDUW�WLPH� FUHGLWV� LV� ���� � 3DUW�WLPH�DZDUG� DPRXQWV� DUH� OLVWHG� RQ�
SDJH�����

�
������6FKRRO�&RGH�LV�D���GLJLW�ILHOG�XVHG�RQO\�E\�PXOWL�FDPSXV�LQVWLWXWLRQV���$SSURYHG�VFKRRO�FRGHV�DUH�DV�

IROORZV��
�
� 5RZDQ���0DLQ ���������������������������������������
� 5RZDQ���8UEDQ ��������������������������������������
� 0RQWFODLU ���������������������������������������������
� 0RQWFODLU�+&3 ��������������������������������������
� 6HWRQ�+DOO ��������������������������������������������
� 6HWRQ�+DOO�3UH�0HG���������������������������������
� 5XWJHUV���&DPGHQ�$	6����������������������������
� 5XWJHUV���&RRN ��������������������������������������
� 5XWJHUV���'RXJODVV����������������������������������
� 5XWJHUV���(QJLQHHULQJ ������������������������������
� 5XWJHUV���/LYLQJVWRQ ��������������������������������
� 5XWJHUV���1HZDUN�$	6 ����������������������������
� 5XWJHUV���1XUVLQJ �����������������������������������
� 5XWJHUV���3KDUPDF\ ���������������������������������
� 5XWJHUV���5XWJHUV�&ROO� �����������������������������
� 5XWJHUV���8QLYHUVLW\�1% ���������������������������

127(�� )UHVKPDQ�,QLWLDO� VWXGHQWV�ZLOO� GHIDXOW� WR� WKH� ³PDLQ´� FDPSXV� URVWHU�� � )RU�5XWJHUV�8QLYHUVLW\��
IUHVKPHQ�ZLOO�GHIDXOW�WR�VFKRRO�����

�
�����'HSHQGHQF\�6WDWXV�RI�WKH�DSSOLFDQW�LV�SURYLGHG�RQ�WKH�H[SDQGHG�SDJH��
�
�����3UHYLRXV�&ROOHJH�FRGH�RI�WKH�LQVWLWXWLRQ�DW�ZKLFK�WKH�VWXGHQW�UHFHLYHG�KLV�KHU�ODVW�(2)�SD\PHQW�GXULQJ�

WKH�SUHYLRXV�RU�SULRU�DFDGHPLF�\HDUV�ZLOO�EH�SURYLGHG��LI�DSSOLFDEOH��RQ�WKH�H[SDQGHG�SDJH��
�

�����<HDU�LQ�&ROOHJH�DV�UHSRUWHG�RQ�WKH�)$)6$��RU�IURP�FRUUHFWLRQV�VHQW�WR�+(6$$���6WXGHQWV�ZKR�KDYH�
QRW�SUHYLRXVO\� UHFHLYHG�(2)�DQG�ZKR� UHSRUWHG� WKHLU� \HDU� LQ�FROOHJH�DV��� �DQG�XS��DUH�QRW�HOLJLEOH� WR�
UHFHLYH�DQ�(2)�DZDUG�� �$ZDUG� UHTXHVWV� IRU� WKHVH�VWXGHQWV�ZLOO�EH�EORFNHG�� � ,I� WKH� \HDU� LQ�FROOHJH� LV�
LQFRUUHFW��D�FKDQJH�IRUP�PXVW�EH�ILOHG�ZLWK�+(6$$��

�
�����7HUP�RI�)LUVW�(QWU\�LQWR�WKH�(2)�SURJUDP�LV�SURYLGHG�LI�WKH�VWXGHQW�UHFHLYHG�DQ�(2)�JUDQW�GXULQJ�D�

SUHYLRXV�DFDGHPLF�\HDU���,I�GDWD�DUH�SURYLGHG��WKH�WHUP�DQG�\HDU�RI�WKH�ILUVW�JUDQW�ZLOO�DSSHDU�DV�VKRZQ�
LQ�WKH�IROORZLQJ�H[DPSOHV��

�
����� ��6XPPHU�7HUP������
����� ��)DOO�7HUP������
����� �6SULQJ�7HUP������

�3OHDVH�QRWH�� WKH������UHIHUV� WR� WKH�VSULQJ� WHUP�RI� WKH�����������DFDGHPLF�\HDU��QRW� WKH�VSULQJ������
WHUP���
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�
�����/DVW�)XQGHG�LV�WKH�WHUP�DQG�\HDU�RI�WKH�VWXGHQW¶V�ODVW�(2)�JUDQW���7KLV�DUHD�ZLOO�EH�EODQN�LI�WKH�VWXGHQW�

KDV�QRW�EHHQ�IXQGHG�SUHYLRXVO\�RU�ZDV�IXQGHG�RQO\�GXULQJ�WKH�VXPPHU��� ,I�GDWD�DUH�SURYLGHG��WKH�ODVW�
WHUP�IXQGHG�ZLOO�DSSHDU�DV�VKRZQ�DERYH�LQ�LWHP������

�
�����$ZDUG�5HMHFW�7$*�DQG�(2)�LQIRUPDWLRQ��DV�SURYLGHG�RQ�WKH�H[SDQGHG�SDJH��LV�DV�RI�WKH�ODVW�URVWHU�

FHUWLILFDWLRQ�� � :KHQ� WKH� RQ�OLQH� URVWHU� LV� UHIUHVKHG�� WKH� DZDUG�UHMHFW� ZLOO� EH� XSGDWHG� WR� UHIOHFW� DQ\�
FKDQJHV�PDGH�RQ�OLQH�RU�RQ�WKH�1-�*UDQWV�6\VWHP����

�
�����(2)�(OLJLELOLW\�&RGH�IRU�HDFK�WHUP�LV�EDVHG�RQ�WKH�QXPEHU�RI�(2)�JUDQWV�UHFHLYHG�DV�RI�WKH�HQG�RI�WKH�

SUHYLRXV� WHUP�� � )RU� H[DPSOH�� D� GHSHQGHQW� VWXGHQW� ZKR� PHHWV� WKH� ILQDQFLDO� JXLGHOLQHV� DQG� GLG� QRW�
UHFHLYH�DQ�(2)�JUDQW�LQ�����������RU�SULRU�DFDGHPLF�\HDUV�ZLOO�DSSHDU�RQ�WKLV�URVWHU�ZLWK�D�FRGH���IRU�
ERWK� WKH� IDOO� DQG�VSULQJ� WHUPV�� �7KH�HOLJLELOLW\� FRGHV�ZHUH�GHWHUPLQHG�RQ� WKH�EDVLV�RI� WKH�QXPEHU�RI�
DZDUGV�UHFHLYHG�WKURXJK�WKH�VSULQJ������WHUP���+RZHYHU��DV�VRRQ�DV�WKH�IDOO������(2)�WHUP�UHTXHVW�LV�
SURFHVVHG�DQG�WKH�(2)�JUDQW�DSSHDUV�LQ�WKH�VWXGHQW¶V�IDOO�DZDUG�DUHD��WKH�VSULQJ�HOLJLELOLW\�FRGH�ZLOO�EH�
UH�HYDOXDWHG� RQ� WKH� EDVLV� RI� WKH� QXPEHU� RI�(2)� JUDQWV� UHFHLYHG� WKURXJK� WKH� IDOO� ����� WHUP�� � ,Q� WKH�
H[DPSOH�DERYH��WKH�VWXGHQW¶V�VSULQJ�HOLJLELOLW\�FRGH�ZRXOG�FKDQJH�WR�����UHQHZDO�SRWHQWLDOO\�HOLJLEOH��
DV� VRRQ� DV� WKH� (2)� IDOO� WHUP� UHTXHVW� ZDV� SURFHVVHG� DQG� WKH� VWXGHQW� ZDV� IRXQG� HOLJLEOH�� � 7KH� (2)�
HOLJLELOLW\�FRGHV�DUH���

�
� &RGH� � � � � � ([SODQDWLRQ�
�
� �� 'HSHQGHQW� VWXGHQW�ZKR�KDV�QRW�SUHYLRXVO\� UHFHLYHG�DQ�(2)�JUDQW�ZKRVH� IDPLO\� LQFRPH� IDOOV�

ZLWKLQ�WKH�(2)�,QFRPH�(OLJLELOLW\�&ULWHULD��3DUHQWV¶�WRWDO�WD[DEOH�DQG�XQWD[HG�LQFRPH�GRHV�QRW�
H[FHHG�WKH�PD[LPXP�LQ�WKH�(2)�,QFRPH�(OLJLELOLW\�6FDOH��

� �� 'HSHQGHQW�VWXGHQW�ZKR�KDV�QRW�SUHYLRXVO\�UHFHLYHG�DQ�(2)�JUDQW�� �3DUHQWV¶� WRWDO� WD[DEOH�DQG�
XQWD[HG�LQFRPH�H[FHHGV�WKH�PD[LPXP�LQ�WKH�(2)�,QFRPH�(OLJLELOLW\�6FDOH��

� �� ,QGHSHQGHQW�VWXGHQW�ZKR�KDV�QRW�SUHYLRXVO\�UHFHLYHG�DQ�(2)�JUDQW�ZKRVH�LQFRPH�IDOOV�ZLWKLQ�
WKH� (2)� LQFRPH� HOLJLELOLW\� FULWHULD�� � 7RWDO� WD[DEOH� DQG� XQWD[HG� LQFRPH� GRHV� QRW� H[FHHG� WKH�
PD[LPXP�LQ�WKH�(2)�,QFRPH�(OLJLELOLW\�6FDOH��

� �� ,QGHSHQGHQW� VWXGHQW� ZKR� KDV� QRW� SUHYLRXVO\� UHFHLYHG� DQ� (2)� JUDQW�� � 7RWDO� WD[DEOH� LQFRPH�
H[FHHGV�WKH�PD[LPXP�LQ�WKH�(2)�,QFRPH�(OLJLELOLW\�6FDOH��

� �� 6WXGHQW�LV�DWWHQGLQJ�D�FRXQW\�FROOHJH�DQG�KDV�SUHYLRXVO\�UHFHLYHG�(2)�IRU�VL[�����VHPHVWHUV���
,QVWLWXWLRQV�PD\�DSSURYH�WZR�����DGGLWLRQDO�VHPHVWHUV�RI�IXQGLQJ�WR�WKH�VWXGHQW��LI�HOLJLEOH����

� �� 6WXGHQW�LV�DWWHQGLQJ�D�FRXQW\�FROOHJH�DQG�KDV�SUHYLRXVO\�UHFHLYHG�(2)�IRU�VHYHQ�����VHPHVWHUV���
,QVWLWXWLRQV�PD\�DSSURYH�RQH�����DGGLWLRQDO�VHPHVWHU�RI�IXQGLQJ�WR�WKH�VWXGHQW��LI�HOLJLEOH���

� �� 6WXGHQW�LV�DWWHQGLQJ�D�FRXQW\�FROOHJH�DQG�KDV�SUHYLRXVO\�UHFHLYHG�(2)�IRU�HLJKW�����VHPHVWHUV���
6WXGHQW�KDV�QR�IXUWKHU�HOLJLELOLW\�DW�D�FRXQW\�FROOHJH��

� �� 6WXGHQW�LV�DWWHQGLQJ�D�VHQLRU�FROOHJH�DQG�KDV�SUHYLRXVO\�UHFHLYHG�(2)�IRU�WHQ������VHPHVWHUV���
,QVWLWXWLRQV�PD\�DSSURYH�WZR�����DGGLWLRQDO�VHPHVWHUV�RI�IXQGLQJ�WR�WKH�VWXGHQW��LI�HOLJLEOH��

�� 6WXGHQW� LV� DWWHQGLQJ� D� VHQLRU� FROOHJH� DQG� KDV� SUHYLRXVO\� UHFHLYHG� (2)� IRU� HOHYHQ� �����
VHPHVWHUV�� � ,QVWLWXWLRQV�PD\�DSSURYH�RQH�����DGGLWLRQDO�VHPHVWHU�RI�IXQGLQJ�WR�WKH�VWXGHQW�� LI�
HOLJLEOH���

� ��� 6WXGHQW�LV�DWWHQGLQJ�D�VHQLRU�FROOHJH�DQG�KDV�SUHYLRXVO\�UHFHLYHG�(2)�IRU�WZHOYH������RU�PRUH�
VHPHVWHUV���&RPPLVVLRQ�(2)�2IILFH�KDV�QRW�DXWKRUL]HG�DGGLWLRQDO�(2)�JUDQWV�WR�FRPSOHWH�DQ�
HVWDEOLVKHG�ILYH�\HDU�SURJUDP��

��� � 6WXGHQW� LV� DWWHQGLQJ� D� IRXU�\HDU� FROOHJH� DQG� KDV� SUHYLRXVO\� UHFHLYHG� (2)� IRU� WZHOYH� �����
VHPHVWHUV���&RPPLVVLRQ�(2)�2IILFH�+$6�*,9(1�VSHFLDO�DSSURYDO�IRU�VWXGHQW�WR�UHFHLYH�(2)�
IRU� D� ��WK� VHPHVWHU� WR� FRPSOHWH� D� SURJUDP� RI� VWXG\� WKDW� QRUPDOO\� UHTXLUHV� ILYH� \HDUV� WR�
FRPSOHWH��
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� ��� 6WXGHQW�LV�DWWHQGLQJ�D�IRXU�\HDU�FROOHJH�DQG�KDV�SUHYLRXVO\�UHFHLYHG�(2)�IRU�WKLUWHHQ������
VHPHVWHUV���&RPPLVVLRQ�(2)�2IILFH�+$6�*,9(1�VSHFLDO�DSSURYDO�IRU�VWXGHQW�WR�UHFHLYH�(2)�
IRU�D���WK�VHPHVWHU�WR�FRPSOHWH�D�SURJUDP�RI�VWXG\�WKDW�QRUPDOO\�UHTXLUHV�ILYH�\HDUV�WR�
FRPSOHWH��

� ��� 6WXGHQW� LV� DWWHQGLQJ� D� IRXU�\HDU� FROOHJH� DQG� KDV� UHFHLYHG� (2)� IRU� IRXUWHHQ� ����� VHPHVWHUV���
6WXGHQW�KDV�QR�IXUWKHU�HOLJLELOLW\��

� ��� 6WXGHQW�KDV�SUHYLRXVO\�UHFHLYHG�(2)�DQG�GRHV�QRW�QHHG�VSHFLDO�DSSURYDO�WR�UHFHLYH�D�JUDQW��
� ��� 6WXGHQW�LV�LQHOLJLEOH�IRU�(2)�EHFDXVH�KH�VKH�LV�D�7$*�UHMHFW�IRU�UHDVRQ�V��$��'�1��3��RU�8��
� ��� 6WXGHQW�LV�LQHOLJLEOH�IRU�(2)�EHFDXVH�WKH�LQVWLWXWLRQ�KH�VKH�LV�DWWHQGLQJ�LV�QRW�DSSURYHG�IRU�WKH�

(2)�3URJUDP��
� 6XPPHU�6HVVLRQ�V��QRW�LQFOXGHG���3OHDVH�FRXQVHO�VWXGHQWV�ZLWK�(2)�HOLJLELOLW\�FRGHV���WKURXJK����

WR�HQVXUH�WKDW�WKH\�GR�QRW�H[KDXVW�WKHLU�(2)�HOLJLELOLW\��
�

7KH� RQO\� VWXGHQWV� ZKR� PD\� EH� HOLJLEOH� IRU� D� ��WK� DQG�RU� ��WK� VHPHVWHU� DUH� WKRVH� HQUROOHG� LQ� D�
EDFFDODXUHDWH�SURJUDP�WKDW�LV�FHUWLILHG�E\�WKH�LQVWLWXWLRQ�WR�EH�ILYH�����\HDUV�LQ�OHQJWK��QRW�LQFOXGLQJ�
EDVLF�VNLOOV�FRXUVHV��WR�PHHW�JUDGXDWLRQ�UHTXLUHPHQWV��

�
����$ZDUG� &RXQWHUV� LV� WKH� QXPEHU� RI� (2)� DQG� 7$*� SD\PHQWV� HDFK� VWXGHQW� KDV� UHFHLYHG� WKURXJK� WKH�

SUHYLRXV�VSULQJ�WHUP���(DFK�VHPHVWHU�RI�IXOO�WLPH�SD\PHQW�LV�FRXQWHG�DV�������(DFK�VHPHVWHU�RI�SDUW�WLPH�
SD\PHQW�LV�FRXQWHG�DV�������)RU�QRQ�IXQGHG�VWXGHQWV��WKH�DZDUG�FRXQWHU�VKRZQ�LV�DV�RI�WKH�ODVW�VHPHVWHU�
GXULQJ�ZKLFK�WKH�VWXGHQW�UHFHLYHG�DQ�(2)�$UWLFOH�,,,�JUDQW���6HPHVWHUV�RI�SDUW�WLPH�(2)�DUH�LQFOXGHG�LQ�
WKH�(2)�DZDUG�FRXQWHU�EXW�D�VHSDUDWH�SDUW�WLPH�DZDUG�FRXQWHU�LV�DOVR�SURYLGHG��
�
7KH�SDUW�WLPH�(2)�JUDQW�PD\�EH�DZDUGHG�WR�VWXGHQWV�RQO\�WKUHH�����WLPHV�LQ�WKH�SXUVXLW�RI�DQ�DVVRFLDWHV�
GHJUHH�DQG�IRXU�����WLPHV�LQ�WKH�SXUVXLW�RI�D�EDFFDODXUHDWH�GHJUHH��

�
����7$*�3DUW�7LPH�,QGLFDWRU�ZLOO�DSSHDU�LI�WKH�VWXGHQW�KDV�EHHQ�FRXQVHOHG�WR�DWWHQG�FROOHJH�SDUW�WLPH�DW�

DQ�LQVWLWXWLRQ�SDUWLFLSDWLQJ�LQ�WKH�(2)�SDUW�WLPH�SURJUDP���7KH�LQGLFDWRU�ZLOO�DSSHDU�LQ�WKH�IRUPDW�(�(���
7KH�(�VLJQLILHV�WKDW�WKH�VWXGHQW�LV�UHFHLYLQJ�D�SDUW�WLPH�7$*�DZDUG�DV�D�UHVXOW�RI�KLV�KHU�SDUWLFLSDWLRQ�LQ�
WKH� SDUW�WLPH�SURJUDP�� � 7KH�(�SUHFHGLQJ� WKH� VODVK� DSSOLHV� WR� WKH� IDOO� WHUP�� WKH�(� IROORZLQJ� WKH� VODVK�
DSSOLHV�WR�WKH�VSULQJ�WHUP���,I�WKH�VWXGHQW�LV�HQUROOHG�SDUW�WLPH�IRU�RQH�WHUP�RQO\��DQ�LQGLFDWRU�ZLOO�QRW�EH�
SULQWHG�IRU�WKH�WHUP�RI�IXOO�WLPH�HQUROOPHQW��

�
7KH�QXPEHU�RI�FUHGLWV�IRU�ZKLFK�WKH�SDUW�WLPH�VWXGHQW�LV�HQUROOHG�0867�EH�UHSRUWHG�E\�WKH�LQVWLWXWLRQ�
RQ�WKH�GLVEXUVHPHQW�URVWHU��DV�WKH�7$*�DZDUG�YDOXH�ZLOO�EH�EDVHG�XSRQ�WKLV�LQIRUPDWLRQ���$GGLWLRQDOO\��
\RX�PXVW�LQGLFDWH�WKH�QXPEHU�RI�FUHGLWV�IRU�ZKLFK�D�VWXGHQW�LV�HQUROOHG�RQ�WKH�RQ�OLQH�URVWHU��

�
����7$*�&DQFHOODWLRQ�&RGH�ZLOO� EH� SURYLGHG� E\� WHUP� IRU� UHIHUHQFH� SXUSRVHV�� �:KHQHYHU� DQ�(2)� WHUP�

UHTXHVW�KDV�EHHQ�PDGH�IRU�D�VWXGHQW�ZKRVH�7$*�DZDUG�KDV�EHHQ�FDQFHOHG�IRU�UHDVRQ�FRGH���RU����RU�IRU�
UHDVRQ�FRGH���ZKHQ�WKH�(2)�DGPLVVLRQ�W\SH�GRHV�QRW�FRQWDLQ�D�³�´���JUDGXDWLQJ�VHQLRU�HQUROOHG�OHVV�WKDQ�
IXOO�WLPH���DQ�LQGLFDWRU�ZLOO�DSSHDU�LQ�WKH�IRUPDW�FRGH�FRGH��7KH�FRGH�SUHFHGLQJ�WKH�VODVK�DSSOLHV�WR�WKH�
IDOO�WHUP��WKH�FRGH�IROORZLQJ�WKH�VODVK�DSSOLHV�WR�WKH�VSULQJ�WHUP���$Q�LQGLFDWRU�ZLOO�EH�SULQWHG�RQO\�IRU�
WKH�DSSOLFDEOH�WHUP��
�
7$*�FDQFHOODWLRQ�FRGHV���DQG����RU�FRGH���ZKHQ�WKH�(2)�DGPLVVLRQ�W\SH�GRHV�QRW�FRQWDLQ�D�³�´��ZLOO�
DOVR� FDQFHO� WKH�(2)� DZDUG�� � ,QHOLJLEOH� UHDVRQ� FRUUHFWLRQV�PXVW� EH� VXEPLWWHG� WR�+(6$$� WKURXJK� WKH�
FDPSXV�ILQDQFLDO�DLG�RIILFH�LQ�DFFRUGDQFH�ZLWK�HVWDEOLVKHG�GHDGOLQHV��
�
7KH�7$*�FDQFHOODWLRQ�FRGH�PD\�EH�YLHZHG�RQ�WKH�VWXGHQW¶V�H[SDQGHG�SDJH�RU�RQ�WKH�1-�*UDQWV�6\VWHP��

�
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�
7KH�RQ�OLQH�URVWHU�LV�XSGDWHG�DQG�SURFHVVHG�RQ�D�WZR�ZHHN�F\FOH���,QVWLWXWLRQV�PXVW�ORFN�WKH�URVWHU�E\������
30� RI� WKH� VFKHGXOHG� SURFHVVLQJ� GDWH� �UHIHU� WR� WKH� ³1-� *UDQWV� 	� 6FKRODUVKLSV� &DOHQGDU� RI� 3URFHVVLQJ�
$FWLYLWLHV´��� �5RVWHUV� DUH�SURFHVVHG�DQG�FKDQJHV� DUH� DSSOLHG� WR� WKH�1-�*UDQWV�6\VWHP�RQ�)ULGD\�HYHQLQJ���
2Q�OLQH� URVWHUV� UHPDLQ� ORFNHG� WKH� IROORZLQJ� 0RQGD\�� DUH� UHIUHVKHG� 0RQGD\� QLJKW�� DQG� DUH� XQORFNHG�
7XHVGD\�PRUQLQJ�� �<RX�PD\� EHJLQ�PDNLQJ� DGGLWLRQDO� XSGDWHV�� � 6HYHUDO� FKDQJHV� KDYH� RFFXUUHG� RQ� \RXU�
URVWHU�WKDW�ZLOO�LQGLFDWH�WR�\RX�WKDW�SURFHVVLQJ�KDV�WDNHQ�SODFH��
�
����(2)�6WDWXV�&RGH��
�

:KHQ�WKH�RQ�OLQH�URVWHU�KDV�EHHQ�UHIUHVKHG��SURFHVVHG�E\�WKH�&RPPLVVLRQ�(2)�2IILFH��WKH�(2)�VWDWXV�
FRGH� ZLOO� UHIOHFW� WKH� VWDWXV� RI� WKH� VWXGHQW¶V� (2)� DZDUG� RQ� WKH� 1-� *UDQWV� 6\VWHP� DW� WKH� WLPH� RI�
SURFHVVLQJ���$�UHFRUG�WKDW�LV�FRPSOHWH�ZLOO�VKRZ�³&´��D�UHFRUG�WKDW�LV�LQ�KROG�VWDWXV�ZLOO�VKRZ�³+´��DQG�D�
UHFRUG�WKDW�LV�LQFRPSOHWH�ZLWK�D�WHUP�UHTXHVW�ZLOO�VKRZ�³3´�IRU�SHQGLQJ���7KH�³3´�VLJQLILHV�WKDW�DQ�(2)�
DZDUG�ZDV�UHTXHVWHG�EXW�WKH�VWXGHQW¶V�ILOH�LV�LQFRPSOHWH��VWXGHQW�FRUUHFWDEOHV��HWF����

�
�����6XPPDU\�3DJH��
�

7KH�VXPPDU\�SDJH��RSWLRQ�%��ZLOO�VKRZ�QHZ�VWXGHQW�QXPEHUV�DQG�DYDLODEOH�EDODQFHV�DV�RI�WKH�GDWH�DQG�
WLPH�RI�SURFHVVLQJ���7KH�WRWDOV�DUH�DV�RI�WKH�GDWH�LQGLFDWHG�RQ�WKH�WRS�RI�WKLV�SDJH���$GMXVWPHQWV�PDGH�
DIWHU�WKLV�GDWH�DUH�QRW�UHIOHFWHG�RQ�WKLV�VXPPDU\�SDJH�XQWLO�WKH�QH[W�WLPH�WKH�URVWHU�LV�SURFHVVHG��

�
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�
7KH� RQ�OLQH� URVWHU� LV� D� OLVWLQJ� RI� HOLJLEOH� VWXGHQWV� WDNHQ� IURP� WKH� 1-� *UDQWV� 6\VWHP�� � 7KLV� OLVW� PD\� EH�
XSGDWHG�HYHU\�WZR�ZHHNV�WR�LQFOXGH�QHZ�VWXGHQW�ILOHUV��WUDQVIHUV��HWF���7KHUH�DUH�VHYHUDO�ZD\V�WR�XSGDWH�RU�
UHIUHVK�\RXU�URVWHU��
�
$���7KH�RQ�OLQH�URVWHU�LV�UHIUHVKHG�ZKHQ�FHUWLILFDWLRQ�DQG�SURFHVVLQJ�LV�FRPSOHWH��
�

3URFHVVLQJ� \RXU� URVWHU�PHDQV�XSGDWHV�KDYH�EHHQ�PDGH�ZLWKLQ�VSHFLILHG�GHDGOLQHV�� WKH� URVWHU� LV� ORFNHG�
DQG� FHUWLILHG� DQG� WKH� VLJQHG� FHUWLILFDWLRQ� SDJH� KDV� EHHQ� ID[HG� E\� WKH� HVWDEOLVKHG� WLPH�� 7KH�
&RPPLVVLRQ�(2)�2IILFH� WKHQ� DXWKRUL]HV� \RXU� XSGDWHV� WR� EH� DSSOLHG� WR� WKH�1-�*UDQWV�6\VWHP�� �$IWHU�
SURFHVVLQJ�� WKH�RQ�OLQH�URVWHU� LV� UHIUHVKHG�� �7KLV�PHDQV� WKDW� WKH�URVWHU� LV�XQORFNHG�DQG�ZLOO�VKRZ�\RXU�
FRPSOHWHG�XSGDWHV�DQG�DOVR�VKRZ�QHZ�ILOHUV��WUDQVIHUV��HWF����

�
%���7KH�RQ�OLQH�URVWHU�ZLOO�EH�UHIUHVKHG�LI�QR�XSGDWHV�KDYH�EHHQ�PDGH��
�

5HIUHVKLQJ� D� URVWHU� WKDW� KDV� QRW� EHHQ� XSGDWHG� WDNHV� SODFH� DXWRPDWLFDOO\�� � ,I� WKH� RQ�OLQH� URVWHU� LV� QRW�
WRXFKHG�GXULQJ�WKH�WZR�ZHHN�F\FOH��LW�ZLOO�EH�DXWRPDWLFDOO\�ORFNHG�DQG�UHIUHVKHG��

�
&���,I�XSGDWHV�KDYH�EHHQ�PDGH��EXW�FHUWLILFDWLRQ�LV�QRW�FRPSOHWH��\RXU�URVWHU�ZLOO�QRW�EH�UHIUHVKHG����
�

,I�XSGDWHV�KDYH�EHHQ�PDGH��EXW�WKH�URVWHU�LV�QRW�ORFNHG�RU�WKH�VLJQHG�FHUWLILFDWLRQ�SDJH�LV�QRW�ID[HG��WKHQ�
WKH�XSGDWHV�ZLOO�QRW�EH�DSSOLHG�WR�WKH�1-�*UDQWV�6\VWHP�DQG�WKH�URVWHU�ZLOO�QRW�EH�UHIUHVKHG���7KH�RQ�OLQH�
URVWHU� ZLOO� UHPDLQ� ORFNHG� DQG� XQSURFHVVHG� XQWLO� FHUWLILFDWLRQ� LV� ILQDOL]HG� E\� WKH� LQVWLWXWLRQ�� � ,W� LV�
LPSRUWDQW� WR� YHULI\� WKDW� SURFHVVLQJ� KDV� WDNHQ� SODFH�� �8SGDWHV� PDGH� WR� WKH� RQ�OLQH� URVWHU� EXW� QRW�
DSSOLHG� WR� WKH�1-�*UDQWV�6\VWHP�DUH�QRW�YDOLG�XSGDWHV�� �)DLOXUH� WR� FHUWLI\�PD\� UHVXOW� LQ�GHOD\V� LQ�
DZDUGLQJ�VWXGHQWV¶�(2)�DQG�RU�7$*�DZDUGV��
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�
0RQWKO\� FRSLHV� RI� WKH� VXSSOHPHQWDO� URVWHU�ZLOO� EH� VHQW� WR� \RX� HOHFWURQLFDOO\� DV� H�PDLO� DWWDFKPHQWV�� �7KH�
URVWHUV�DUH�LQ��SGI�IRUPDW�DQG�UHTXLUH�$GREH�$FUREDW�5HDGHU�VRIWZDUH�IRU�RQ�VLWH�SULQWLQJ����
�

352&(66,1*�&$/(1'$5�DQG�'($'/,1(�'$7(6�
�
$�FDOHQGDU�HQWLWOHG�³1-�*UDQWV�	�6FKRODUVKLSV�&DOHQGDU�RI�3URFHVVLQJ�$FWLYLWLHV´�LV�PDLOHG�RXW�SHULRGLFDOO\�
E\�+(6$$���7KH�FDOHQGDU�LQFOXGHV�(2)�DFWLYLWLHV�VXFK�DV�RQ�OLQH�URVWHU�FHUWLILFDWLRQ�GDWHV��VXSSOHPHQW�DQG�
DSSOLFDQW�URVWHU�SULQW�GDWHV��DQG�DOVR�HVWDEOLVKHG�GHDGOLQH�GDWHV���7KLV�FDOHQGDU�VKRXOG�EH�NHSW�DYDLODEOH�IRU�
\RXU�DVVLVWDQFH�ZKLOH�SURFHVVLQJ�(2)�SD\PHQWV��
�
7KH�RQ�OLQH�URVWHU�KDV�HVWDEOLVKHG�GHDGOLQHV�FRGHG�LQWR�WKH�SURJUDP���$IWHU�WKH�GHDGOLQH��WKH�FRUUHVSRQGLQJ�
VHPHVWHUV�ZLOO�EH�³ORFNHG´�DQG�\RX�ZLOO�EH�SURKLELWHG�IURP�HQWHULQJ�DQ\�GDWD�LQ�WKH�ORFNHG�FROXPQV���<RX�
ZLOO�EH�QRWLILHG�RI�GHDGOLQHV�HDFK�\HDU���<RX�VKRXOG�DOVR�UHIHU�WR�WKH�SURFHVVLQJ�FDOHQGDU�IRU�WKHVH�GHDGOLQH�
GDWHV��
�
,Q�DGGLWLRQ�WR�WKH�FDOHQGDU��WKH�&RPPLVVLRQ�(2)�2IILFH�VHQGV�RXW�UHJXODU�FRUUHVSRQGHQFH�OLVWLQJ�SURFHVVLQJ�
GDWHV�����
�


